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Compilation Report

Hawthorn RSL Sub-Branch
For the year ended 31 December 2025

Compilation report to Hawthorn RSL Sub-Branch Inc..

We have compiled the accompanying special purpose financial statements of Hawthorn RSL Sub-Branch
Inc., which comprise the asset and liabilities statement as at 31 December 2025, income and expenditure
statement, the statement of cash flows, a summary of significant accounting policies and other
explanatory notes. The specific purpose for which the special purpose financial statements have been
prepared is set out in Note 1.

The Responsibility of the Committee Members

The committee members of Hawthorn RSL Sub-Branch Inc. are solely responsible for the information
contained in the special purpose financial statements, the reliability, accuracy and completeness of the
information and for the determination that the basis of accounting used is appropriate to meet their
needs and for the purpose that financial statements were prepared.

Our Responsibility

On the basis of information provided by the partners we have compiled the accompanying special
purpose financial statements in accordance with the basis of accounting as described in Note 1 to the
financial statements and APES 315 Compilation of Financial Information.

We have applied our expertise in accounting and financial reporting to compile these financial
statements in accordance with the basis of accounting described in Note 1 to the financial statements.
We have complied with the relevant ethical requirements of APES 110 Code of Ethics for Professional
Accountants.

Assurance Disclaimer

Since a compilation engagement is not an assurance engagement, we are not required to verify the
reliability, accuracy or completeness of the information provided to us by management to compile these
financial statements. Accordingly, we do not express an audit opinion or a review conclusion on these
financial statements.

The special purpose financial statements were compiled exclusively for the benefit of the committee who
are responsible for the reliability, accuracy and completeness of the information used to compile them.
We do not accept responsibility for the contents of the special purpose financial statements.
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Independence

We are independent of Hawthorn R.S.L Sub-Branch Incorporated.

Jalian Shimmin

A8290000-932D-7E36-1130-08DES4AAEEAT nu—

Julian Shimmin

Bluebird Accounting
166A Pascoe Vale Road
Moonee Ponds, VIC 3039

Dated: 50,03/2026
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Committee's Report

Hawthorn RSL Sub-Branch
For the year ended 31 December 2025

Committee's Report

Your committee members submit the financial report of Hawthorn RSL Sub-Branch Inc. for the financial
year ended 31 December 2025.

Committee Members

The names of committee members throughout the year and at the date of this report are:

Committee Member Position

Drew Maddison President

Eamon Hale Vice President
Celia Hale Secretary

Wing Chan Treasurer
Marianne Gardner Membership Officer
Stewart Middleton Bar Member
Marianne Doyle General Committee
Samuel Convey General Committee
Greg Scarfe General Committee

Principal Activities

The principle activity of the association during the financial year was that of providing and promoting
veteran advocacy, welfare, commemoration, mateship and other community veteran services.

Significant Changes

No significant changes in the nature of the association's activity occurred during this financial year.

Operating Result

The surplus after providing for income tax for the financial year amounted to $135,236.

Going Concern

This financial report has been prepared on a going concern basis which contemplates continuity of
normal business activities and the realisation of assets and settlement of liabilities in the ordinary course
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Committee's Report

ACCOUNTING

of business. The ability of the association to continue to operate as a going concern is dependent upon
the ability of the association to generate sufficient cashflows from operations to meet its liabilities. The

members of the association believe that the going concern assumption is appropriate.

Signed in accordance with a resolution of the Members of the Committee by:

Drew /W1 addison

/03/2026

A8290000-932D-7E36-1121-08DES4AAEEA] n——

Drew Maddison (President)

Date:

Wing Chay

8290 932

18/03/2026

36-1103-08DES4AAEEA] n—

Wing Chan (Treasurer)

Date:
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True and Fair Position

Hawthorn RSL Sub-Branch
For the year ended 31 December 2025

Annual Statements Give True and Fair View of Financial Position and Performance of the
Association

We, Drew Maddison, and Wing Chan, being members of the committee of Hawthorn RSL Sub-Branch Inc.,
certify that -

The statements attached to this certificate give a true and fair view of the financial position and
performance of Hawthorn RSL Sub-Branch Inc.during and at the end of the financial year of the
association ending on 31 December 2025.

D/fe/w /%@d Uson

8/03/2026

A8290000-932D-7E3 24-08DES4AAEEA

Drew Maddison (President)

Date:

y 18/03/2026
8290000~ E36-1115-08DEB4AAEEAT

Wing Chan (Treasurer)

Date:
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Certificate By Members of the Committee

Hawthorn RSL Sub-Branch
For the year ended 31 December 2025

I, Drew Maddison of 605 Glenferrie Road, Hawthorn, VIC, 3122 certify that:
1. lattended the annual general meeting of the association held.

2. Thefinancial statements for the year ended 31 December 2025 were submitted to the members of
the association at its annual general meeting.

AB290000-932D-7E36-1127-08DEB4AAEEAT

Drew Maddison (President)

Dated:
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Reviewer's Report

Hawthorn RSL Sub-Branch
For the year ended 31 December 2025

Independent Reviewer's Report to the members of the Association

We have reviewed the accompanying financial report, being a special purpose financial report,

of Hawthorn RSL Sub-Branch Inc. (the association), which comprises the committee’s report,the assets
and liabilities statement as at 31 December 2025, the income and expenditure statement for the year
then ended, cash flow statement, notes comprising a summary of significant accounting policies and
other explanatory information, and the certification by members of the committee on the annual
statements giving a true and fair view of the financial position and performance of the association.

Committee's Responsibility for the Financial Report

The committee of Hawthorn RSL Sub-Branch Inc. is responsible for the preparation and fair presentation
of the financial report, and has determined that the basis of preparation described in Note 1 is
appropriate to meet the requirements of the Associations Incorporation Reform Act 2012 (Vic) and is
appropriate to meet the needs of the members. The committee’s responsibility also includes such
internal control as the committee determines is necessary to enable the preparation and fair
presentation of a financial report that is free from material misstatement, whether due to fraud or error.

Reviewer’s Responsibility

Our responsibility is to express an opinion on the financial report based on our review. We have
conducted our review in accordance with Australian Auditing Standards applicable to review
engagements. A review consists primarily of making inquiries of committee members and others
responsible for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit, and consequently does not enable us to obtain
reasonable assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the financial report
of Hawthorn RSL Sub-Branch does not present fairly, in all material respects (or give a true and fair view -
refer to Associations Incorporation Reform Act 2012 (Vic)), the financial position of the association as at 31
December 2025 and its financial performance for the year then ended, in accordance with the accounting
policies described in Note 1 to the financial statements and the requirements of the Associations
Incorporation Reform Act 2012 (Vic).
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Basis of Accounting and Restriction on Distribution

Without modifying our opinion, we draw attention to Note 1 to the financial statements, which describes
the basis of accounting. The financial report has been prepared to assist Hawthorn RSL Sub-Branch Inc.
to meet the requirements of the Associations Incorporation Reform Act 2012 (Vic). As a result, the financial
report may not be suitable for another purpose.

Julian Shimmin

’
A8290000-932D-7E36-1136-08DES4AAEEA] n——

Julian Shimmin

Bluebird Accounting
166A Pascoe Vale Road,
Moonee Ponds, VIC 3039

Dated: 50,03,/2026
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Income and Expenditure Statement

Hawthorn RSL Sub-Branch
For the year ended 31 December 2025

2025 2024
Income
Grants Income 144,590 57,000
Sales - Apparel/Merchandise 1,525 570
Sales - Appeals - 60,340
Sales - Ball / Major Function 128,111 35,286
Sales - Bar 11,927 13,344
Sales - Donations 9,766 5,385
Sales - Functions 4,584 17,710
Sales - Membership/Subs 1,419 3,659
Sales - Vending Machine 10,725 25,560
Total Income 312,646 218,854
Cost of Sales
Purchases 137,209 101,697
Total Cost of Sales 137,209 101,697
Gross Surplus 175,438 117,156
Other Income
Interest Income 4,474 9,727
Total Other Income 4,474 9,727
Expenditure
Accounting 2,090 (364)
Advertising 3,485 -
Bank Fees 201 197
Building Expenses - 2,365
Cleaning 197 1,476
Depreciation 2,596 1,984
Hire of plant and equipment 872 -
Insurance - Building 18,511 20,405
Legal Expenses 381 3,812
Motor Vehicles 119 101
Office & IT Expenses 2,558 6,008
Parking & tolls 409 -
Postage 324 700
Printing & Stationery - 500
Rates - Council & Water 944 478

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.
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Income and Expenditure Statement
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2025 2024

Repairs & Maintenance 3,690 1,803
Social and Recreational Activities - 5,430
Square Fees 631 1,030
Storage 682 -
Stripe Fees 55 73
Subscriptions 5,672 2,414
Telephone & Internet 1,259 2,655
Travel, Accommodation & Conferences - 915
Welfare - 31,801
Total Expenditure 44,675 83,783
Current Year Surplus/ (Deficit) Before Income Tax Adjustments 135,236 43,100
Current Year Surplus/(Deficit) Before Income Tax 135,236 43,100
Net Current Year Surplus After Income Tax 135,236 43,100

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached

compilation report.
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Assets and Liabilities Statement

Hawthorn RSL Sub-Branch
As at 31 December 2025

BLUE

ACCOUNTING

NOTES 31 DEC 2025 31 DEC 2024
Assets
Current Assets
Cash and Cash Equivalents 2 208,815 215,651
Inventories 3 4,500 4,000
Loans 4 1,000 -
Taxation 5 2,102 -
Total Current Assets 216,417 219,651
Non-Current Assets
Loans 4 356,233 220,239
Property, Plant and Equipment 9,691 9,585
Term Deposits 7 102,372 100,000
Total Non-Current Assets 468,295 329,824
Total Assets 684,712 549,476
Net Assets 684,712 549,476
Member's Funds
Capital Reserve 684,712 549,476
Total Member's Funds 684,712 549,476

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached

compilation report.
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Depreciation Schedule

Hawthorn RSL Sub-Branch
For the year ended 31 December 2025

NAME PURCHASED COosT OPENING VALUE PURCHASES DISPOSED DISPOSALS METHOD RATE DEPRECIATION CLOSING VALUE

Computer equipment

MaxDirect Computer Equipment 30 Apr 2025 701 - 701 - DV 158 544
Microphones 5 June 2024 373 302 - - bv 101 201
Videography equipment - Camera gimbal 21 Oct 2024 1,206 1,127 - - DV 376 752
Total Computer equipment 2,281 1,429 701 - 634 1,496

Plant & equipment

2 x Display Fridges 19 May 2025 2,000 - 2,000 - DV 249 1,751
Coffee Machine 5 July 2023 2,379 1,715 - - DV 343 1,372
Defibrillators 23 July 2024 1,650 1,504 - - Dv 301 1,203
Gazebo 12 Mar 2024 311 261 - - DV 52 209
Gazebo 3mx3m 29 Feb 2024 1,963 1,634 - - DV 327 1,307
Rotary Hammer 22 Sept 2023 1,015 614 - - Dbv 205 410

Two new 18klw units for $3000 total, this includes,

wall mounted control and duct outlet 18 Jan 2024 3,000 2,428 i - 486 1,942
Total Plant & equipment 12,318 8,156 2,000 - 1,962 8,194
Total 14,599 9,585 2,701 - 2,596 9,691

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.
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Movements in Equity

Hawthorn RSL Sub-Branch
For the year ended 31 December 2025
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2025

2024

Equity
Opening Balance 549,476 506,376
Increases
Profit for the Period 135,236 43,100
Total Increases 135,236 43,100
Total Equity 684,712 549,476
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Statement of Cash Flows - Direct Method

Hawthorn RSL Sub-Branch
For the year ended 31 December 2025

2025 2024
Operating Activities
Receipts from grants 144,590 57,000
Payments to suppliers and employees (179,788) (183,066)
Interest received 4,474 9,727
Cash receipts from other operating activities 168,056 126,985
Net Cash Flows from Operating Activities 137,332 10,645
Investing Activities
Payment for property, plant and equipment (2,701) (8,504)
Loans to related parties (136,994) (88,536)
Net Cash Flows from Investing Activities (139,695) (97,040)
Financing Activities
Other cash items from financing activities (2,102) -
Net Cash Flows from Financing Activities (2,102) -
Net Cash Flows (4,465) (86,394)
Cash and Cash Equivalents
Cash and cash equivalents at beginning of period 315,651 402,046
Net change in cash for period (4,465) (86,394)
Cash and cash equivalents at end of period 311,186 315,651
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Notes to the Financial Statements

Hawthorn RSL Sub-Branch
For the year ended 31 December 2025

1. Summary of Significant Accounting Policies

a) Statement of compliance The Committee has determined that the incorporated association is not a
reporting entity because there are no users dependent on general purpose financial statements. The
financial report is a special purpose financial report which has been prepared in order to satisfy the
financial reporting requirements of the Associations Incorporation Reform Act 2012.

These financial statements have been prepared in accordance with following Australian Accounting
Standards:

AASB 101 Presentation of Financial Statements
AASB 107 Statement of Cash Flows
AASB 108 Accounting Policies, Changes in Accounting Estimates and Errors

AASB 1031 Materiality
AASB 1048 Interpretation of Standards

AASB 1054 Australian Additional Disclosures

b) Basis of measurement

The financial statements have been prepared on an accrual basis and are based on historical cost and
does not take into account changing money values except where specifically stated.

The following significant accounting policies, which are consistent with the previous period unless stated
otherwise, have been adopted in the preparation of these financial statements.

Inventories

Inventories are carried at the lower of cost or net realisable value. Cost is based on the first-in, first out
method and includes expenditure incurred in acquiring the inventories and bringing them to the existing
condition and location.

Property, Plant and Equipment

Leasehold improvements and office equipment are carried at cost less, where applicable, any
accumulated depreciation. The depreciable amount of all PPE is depreciated over the useful lives of the
assets to the association commencing from the time

the asset is held ready for use.

Leasehold improvements are amortised over the shorter of either the unexpired period of the lease or the
estimated useful lives of the improvements.

These notes should be read in conjunction with the attached compilation report.

Financial Statements Hawthorn RSL Sub-Branch Page 17 of 21



Notes to the Financial Statements

ACCOUNTING

Intangibles

Goodwill is recognised as the excess of the purchase price for a business acquired over the fair value of
the net assets at the date of acquisition. Goodwill is assessed for impairment annually and is carried at
cost less accumulated impairment losses.

Trade and Other Receivables

Trade receivables and other receivables, including distributions receivable, are recognised at the
nominal transaction value without taking into account the time value of money. If required a provision
for doubtful debt has been created.

Financial Assets

Investments held are originally recognised at cost, which includes transaction costs. They are
subsequently measured at fair value which is equivalent to their market bid price at the end of the
reporting period. Movements in fair value are recognised through an equity reserve.

Trade and Other Payables

Trade and other payables represent the liability outstanding at the end of the reporting period for goods
and services received by the association during the reporting period that remain unpaid. The balance is
recognised as a current liability with the amounts normally paid within 30 days of recognition of the
liability.

Provisions

Provisions are recognised when the entity has a legal or constructive obligation resulting from past
events, for which it is probable that there will be an outflow of economic benefits and that outflow can be
reliably measured. Provisions are measured using the best estimate available of the amounts required to
settle the obligation at the end of the reporting period.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held on call with banks, other short-term
highly liquid investments with original maturities of three months or less, and bank overdrafts.

Revenue Recognition

Revenue from the sale of goods is recognised upon the delivery of goods to customers.

Revenue from the rendering of services is recognised upon the delivery of the services to customers.
Revenue from commissions is recognised upon delivery of services to customers.

Revenue from interest is recognised using the effective interest rate method.

Revenue from dividends is recognised when the entity has a right to receive the dividend.

Leases

Finance leases are leases of fixed assets where substantially all of the risks and benefits incidental to the
ownership of the asset are transferred to the entity, but the legal ownership is not transferred to the
entity.

These notes should be read in conjunction with the attached compilation report.
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ACCOUNTING

Finance leases are capitalised by recording an asset and a corresponding liability at the lower of the
amounts equal to the fair value of the leased asset, or the minimum lease payments measured at present
value including any residual values.

Leased assets are depreciated on a straight-line basis over the shorter of their estimated useful lives or
the lease term.

Operating lease payments are charged to the income statement on a straight-line basis over the term of
the lease.

Lease incentives are deferred and amortised over the period of the lease.

Profits and losses on sale and leaseback transactions are recognised in the reporting period in which they
occur.

Grants

Grant revenue is recognised in the income statement when the entity receives the grant, when it is
probable that the entity will receive the economic benefits of the grant and the amount can be reliably
measured.

If the grant has conditions attached which must be satisfied before the entity is eligible to receive the
grant, the recognition of the revenue will be deferred until those conditions are satisfied.

Where the entity incurs an obligation to deliver economic value back to the grant contributor, the
transaction is considered a reciprocal transaction and the revenue is recognised as a liability in the
balance sheet until the required service has been completed, otherwise the income is recognised on
receipt.

Hawthorn RSL Sub-Branch Inc. receives non-reciprocal contributions of assets from the government and
other parties for a nominal or zero value. These assets are recognised at their fair value on the date of
acquisition in the balance sheet, with an equivalent amount of income recognised in the income
statement.

Donations and bequests are recognised as revenue when received.

These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements
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2025 2024
2. Cash and Cash Equivalents
Bank Accounts
Bendigo Bank Everyday 16,155 1,283
Main Account 188,405 212,456
Paypal 3,955 1,862
Total Bank Accounts 208,515 215,601
Other Cash Items
Petty Cash 300 50
Total Other Cash Items 300 50
Total Cash and Cash Equivalents 208,815 215,651
2025 2024
3. Inventory
Inventories
Stock - Bar 3,000 2,000
Stock - Merch/Apparel 1,500 2,000
Total Inventories 4,500 4,000
Total Inventory 4,500 4,000
2025 2024
4, Loans
Current
Loan - Hawthorn RSL Agency 1,000 -
Total Current 1,000 -
Non Current
Loan - Hawthorn RSL Patriotic Fund 356,233 220,239
Total Non Current 356,233 220,239
Total Loans 357,233 220,239
2025 2024
5. Taxation
Withholding Tax Paid 2,102 -
Total Taxation 2,102 -

These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements
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2025 2024
6. Property, Plant and Equipment
Plant and Equipment
Plant and Equipment at Cost 14,599 11,898
Accumulated Depreciation of Plant and Equipment (4,908) (2,312)
Total Plant and Equipment 9,691 9,585
Total Property, Plant and Equipment 9,691 9,585
2025 2024
7. Term Deposits
Bendigo Term Deposit 102,372 100,000
Total Term Deposits 102,372 100,000

These notes should be read in conjunction with the attached compilation report.
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